AL LSRR

T{Fe

(2016) # 20 % (%% 57 &)

2016 &£ 12 A 15 H
f &L BEAAGE MM KE 4iam

R E AT e B 2T EHireRBUIHEE R
IR

AR U L
L7 R, 7 TEFH 110036)

R e THIEART Ik, SRS EUE RN B E b SRk e A E R 2, AT
JrkS FE e H e A, Ok B SIS 3 SO I R s A2, BT AN G AR R i S
45 B B B g R 77 28 [ PR e Rk R PR R AR . fEXS R RGE . E PR
RIS AN B B8 B AT BB 2% 5, TR T B IR JE i Brbe M 778, Jf 2k
T IR 1 1995 3 2012 FEAER 167 A [H ZORHX (1) [ bR B 48 4, 352 [ bRk
IRLGFAWE U B O [ bR AT ) R e A . 3T EBr B a5, sl i fF
bR T o A R L [ PR e R R R L SR S T e B R [ bR i ) 25
K, o 1 ke B AR 1 B g A iR R UK, 457 AR 18 4 o [ B g A 77 45
HW—E R, ERERBUME R L D | AR AL, SEEZER 5H%

1



ZeGF RIS AN HERR IR, b el DU BI7E % [ [H bR AU AR RIS OL T, e E
A A H R SRS VR s 4 Rk B AT s A TR, S8 H SR e ah il A, i
A A /0 3R AN ] S A A AR A ] 258 7 P [ g 2080 Ao 7R o Ay S (1 [ o < AN 0 418
WCEEIEAT BN 70, LA A AT IR D, A X T E PR R
EONERG e BAOFAEE, Tsas 5 Eb R AL R (fF
URD, fERXSRBEDRG “ Gl ” MORE . B2, M, &7F%RSESH
“ NPT AR R Y S ) < R ALY B

K. EbrembOIh R, aRkeiin®, EirebUs; BEirembOEd: Tk
G|

] B 2 T <R RR PP A2 Hh L Bl i & rh e B 3, X BRI AR BAT R i
Y BRI AT AR, AR A, R AN A E [ B AR TS R
F&, XA BE AR BE A i R I AR PR A T H 2t g 2N, IR A ] E H X AR AR T
B < R T EE A IR SRR PP R 2 AE PR e il 7 SE T BB R RGN NS 25 [ bRt
ABIHIETC 5 A7 AE A i R0 A S e K A2, SR i b AR B s AR R b RS
ARLE ] GEATR] AT SE e AT u ik, B AR A S ERTR IR, 390l 52 o) £
AL, P SR A D9 o SRR B OB SR T e, AR A T R AR AR E
RN 2 ol AMER T . O 2B BRI FEAREAE I I AR, EBREIBEL R, 5L
Py B AR 2 70 52 M SE 5 DU R S SE T BB A B A%, (H 41 35 S BRiE AT T AT 3 [
o B 1T ] P2 8 T i 2 5 ) KR, (] ) i A A ) i o 22 5 B O B KRS, A
AHES) FE PR BT T 22 7038 G 4R N SE T A I e L SE 7 71, 3 373 9 B 1T BBk B | 1 A A
o [ B A B30 i A Ak g 3, H rp o o g X 1 B T A R IE R R A B T e —
M EE S 5y SEDL R R AR, TIAEIX 2 rp— [ Be iz JH 58 AN T Bt o 5 & E BrBua 91T
2GR AR B R [ B e b B I Gk . VAT LALE B, RE RS HE A T E bR
WA WU TR, A SCHUREIT P IX — B B R S 25 o) S0 < R AL

I B ok AR BEAR T S A LS8 3 SUR R RATT, e ke 3R AT SN A T 5 P 0 56 ) B
] fre <z AN 7 A2 AL 5 [l B e RS D 5 R IR PR AR . NSRS [ B R4 AR 1Y
S 393 A G5 K 5 A ARAE L rp A7 B A SR ] X < g S SRS B L BE 7 Bl D ) B 22
SHA R, AR IIEHRIIAS ST R AL B A R B = B IE AN R (1 RO X s, (7]
I AT AR B KL T AR A R B AR E AR S 5 G5 1ER R, W fdityd, o+

O3 T FH bRl B R P 7T 22 WL R Tt [ 2R r 0 o P8 A RS Y B R A —— T BRI Bl ) S rp e FA R 0%
RN, 3 (ST, 2012 4E55 5 1, 5 5965 Ul; A% (REETHSE-ER ), & (R
ZUFHBUAY, 2013 45 6 #1, 55 77796 TU; ZEgR. (AR MVEES o B bR B at ), 20 CUIRIER), 2014 4265 6 H7,
5 4~30 W

QJEHE, ZitkiE&mBBE.

O REA: (hEXA RN AETHOE S mEE? ), B (PUREFRXR), 2010 45 8 311, 45 40 7.
@z (I 25 0 AR FE Al —— 20 U [ 0 26 [ 1 ML), 2k (i AL 5EUA), 2012 4E4 5 11, 4 97~119
s



S8 [ G ) T AR 4T 17 5 L6 ) T B PR R AR A 4, R A A A R DL 2
B R A IS BB B AR S AT IR, — RENIA B BUE 52 A i 50% K UL LU N Eh &
5 ] [ s < A ) BV A 2 [ B S R AR RAR S L EL S A, pr DA i [ RE S 2 =
S H bR AU R B EA RN IR EZERER R SEKE, vk E A
Fir A [ o 4 AN 7 4 R IR 5 $ At 3 1) ] s < AR ) e B A% A2 I S 1R B < il
R R R L, SEMX RS R EE M 7 5 € B RS &, X FR 23R A TR & —Fh
] B R TR BORAE il 7t T A, .

H A=l E A B PR 1 A et BTy (Carla Norrlof), Hi# fi] 5
(R4 GDP MIZE R IRk AT &4k, Je# T GDP. %1 5. BT, ZE K5
BAT R, (HAATTEEE KGRI E PR &R Fa s, O 78 E Pros R T,
KW IIAE 20 22 60 AL LAE XY Fi6E /) (national material capabilities) A
Bfiti Ak, a2 IAETRA TR N H B E 2K Re 14845, RIE ZKAE 1255 F64 (Composite
Index of National Capability, CINC), HALEZEZRTL. EFARL. BEIFHEZ. N
BRA L N DAL N HEE RN &, 6 b B A E DORAER) 2 B T84 AH OR (Y
SERWTIL, A& [ PR e SRR E MR 7T 1) 8 S 70 R A S B R S 2 A
XA, BARE 20 A 70 FARLICRA T 2. SR EBRIINERAN K E, Ebr4:fh
R IR D9 B XA 3 1) B B A BBl 7 DA SRVE S IA T, AH2 0] [ Fs & Rl ) 48 2 4
RFRIR AU, XML ERAT 1 X AH O in) @ 2 A SR R . B4 il A
WA e g n 4 A i 30e 2 — 77 T A2 DR Rz SRR 9 38 K 22 o0 R s < AR 1)
THREMEH, M HARSEREEARL, RIS, B—J7m, 1FA%4
AT 1 s <8 AR 00 B L B B2 A BE 0 40008, L R B8 TR UG 2 28 R Z RN T A% 42 1)
[ o 4 R BF 70 R, L B B TR A0 ph [ B B T SRS A, i R [ 2 SR
GG IS 1) 77 EAO R L R T I M E bRl IR BOE &5 22 e, X HE Al 1 6t
Z 0T B bR bR AU AR S (I EIR EE o AL, a2 PRUAZ B 2 3 K HORE 18 T 08 TR 7T

QST 18 MBS GEMIXRHAT AR RIAT s R B S0 T THE T S 0. e, Fa . (R A & TR MR AR BRI AR 0 2%
MRRMEDE: EFRRE AR EE-EMAY, 3 CHRIERDY, 2015 4555 1 1, 2 131~155 00; #ikok. A (&
BN E PR fih R 5 BRI E R ——E BRI MBS AY, 3 (RIEEIRIR), 2015 55 2 #1, 25 76~84 T1;
X (YA DL le—— SR AL M R e Ay, 38 (R AR S5 BUAY, 2006 F585 9 #, 56 36~42
.
@ EL Rk, PR AL E PR SR (KRB, BISRUS T, Ve A R B LA 2 At AT T4 s (1 R it % A
11, BT E R R 58 8 /7 (monetary capability). & WilTBE. . (e B AR mIE KA R
TWRRAREAE: EERE RS- M)Y, 28 146 T1; Carla Norrlof, “Dollar hegemony: A power analysis,”Review
of International Political Economy, vol. 21, No. 5, 2014, pp. 1042-1070.

OFE KA I S5 H RN LTS M. 4 A 538 B (COW), www.correlatesofwar.org; Singer, J. David, Stuart Bremer,
and John Stuckey, "Capability Distribution, Uncertainty, and Major Power War, 1820-1965," in Bruce Russett, ed., Peace, War,
and Numbers, Beverly Hills: Sage, 1972, pp. 19-48; Singer, J. David, "Reconstructing the Correlates of War Dataset on

Material Capabilities of States, 1816-1985," International Interactions, Vol. 14, 1987,pp. 115-32; Edward D. Mansfield, “The
Concentration of Capabilities and the Onset of War,” The Journal of Conflict Resolution, Vol. 36, No. 1 (Mar., 1992), pp. 3-24

ey

=Fo

Ot R BN B T A NI [ TFE P 0K 2 5073 B S 12 51128 [ B B 110 AT L o (1 4 Ak, TR /D 3
TR SIAE . 2 W, Benjamin J. Cohen, “Currency and State Power,” in Martha Finnemore and Judith Goldstein, eds.,
Back to Basics: State Power in a Contemporary World, NY: Oxford University Press, 2013.

3


http://www.correlatesofwar.org

MDA e B 7E - AN F I ST A IE A T AN TR i A, i DR s TR, e

RIS P A E BE T, IX AR AT REIR R % U A A5t o A SOR [ P
R TE R R 1R TR N T Oy kS [ SR AUE S RS A A, A B
CABEONFT T2 U FC ) o3 — B KT T STk 70, R DUOA S S o kol B OB K e

—. ErEmMBUIHEERaE: EiREal 5T

FEAT i BB A AR AN 2 i BRI R AR B 5 AL, T A2 75 A R SE M R FE Al S
, UHEATEEWS., MR E R E #2308 ERRAIRN, BrUARH >
AR B Rt FAL [ B <5 R AT [ B b A ) 85 e [ml ot 5 8% i R4k b, SR PR
SRR R IERY, 6 bR RO FR B A AT 22

(=) S&RBR. EHErERU ) E BRI fAU7 2

1. SRFR

MWK BE, —JTHRYINEREPOLE TR N Z R isd 3#ie, 20
MW AES (Rudolf Hiferding). #$HiHT{AME (Davita S. Glassberg) #HEH T PAER
AT AF 0 R EBRRGL, ANERAT P8 4 il BT A I ok B g i A b BlE i 45 A 5%
mah, AR E S (R, fEHERS SRz E B Rk, SEELT
vl d, T b E S R ZIAE 20 el 90 SER AR ERtfahlEIRE T “4
RREAL” X —MES, JoRe SO “fEfimaith, SRdis i Bk L HBUaRE,
WIS HRA TSN, B IIAAMKB L EEATHE, JFHSEF R RERE
ETW=INAFRR7. I— I, & 20 thad 70 A LRSS E ) £ il i #H 5 s &
R E S, ERATAEERAEFH ER TR, s AR K, 0 7E
FRUGHEXT G Bl AU Sy 4% 1n) 1 B PRJR 1, S8R A& AR « BrRs == A AR B A 42
H SR BE S, H N 7 AR TR AR E 1R R S5 M AU ik o BT S 38 ) 1
Pt # - N SR E B, WA RS R A NG, RIE R & BT i Re
brtt hafbid RA g B AT IR A E PR e i, 1M 5 2 58 Ot B I g5/ PERZ R o £E 2000
SR A A N A TR AR S [ o )2 T P A Rl A R) R, K B S8 35 R T RO I 46
BROL, R AT 7 EE S SRR R URERAT AR 3 % 0 1)
SRk M HBUEAER, @l AR SR 7 564, X SEPR& BRI st DAE K
SO I DL SR B A B A 2 5 . BUG H I —Fith 2k R, KX A8 AUz Hs
e 9 BB SR, AT DA DX ) 2 R e % T o P ) o At T PN 2 38 T 2 P 4 < b 8
BOE SCRFEBBE M HHZEH Buh . 25 MO0 R oA H b s 78 J Br Bt mgk R
GRS A, IR A SRR TR R SR AMA R AT, NI ERAS FACRE
AT 9. MR Z AR TTFAX — %0, INAEE GRS EZEMAETE 2IM. £
5 1 o < o) P2 AT o) [ B B AR 8 =T 1. AT AR, B AN T e M8 AU 1R IA
BT, EAATECR B SE R SR g, RRENE 3 kg, SR A4



R 85 O 5 ] S LA [ B B T < SR RSB, L A R O B B 4 R TR R AR
AR R B BGE — PR AR, TS R ULEAS RE SRS A X SRl AUAS B (1)
RGEERRIE, 1 E N2 EIRIE AR T, AT A S HEAR T, Xt
AR 2 NN NSRBI AE LR, “ESRRYE, X2 i a1, ABLE
P& AT LA, P A AR R BT AU B3R EBr A7 o, — i oca it m . Eprte
MR (EOTBIARSE, (B FE bR A3 IR R BB A, EATRA R
F NI ARSE R S ARHE R, P U RS bR S — e IR 23w, — 7
T L s 2 3k it A F D9 2 S it m 50 [ bR R RS e 384T, 53— 5 T B A E Al s A
WULHER B S A i, XHER MBS BUA T AL PER 1, FREMA 73T e
R P AIAN A i o

2. HEbrERA

[l A A1 SCRR At A 68 [ B A A 5 B R GivE B IR R d, K26 T Ebr
WA THRMEH. & « K (KenMiller) Ay Ed T B a0 8 H T, T
AR T EAONCAES, M ERE 7 HEARE SRR T, PHER < W 1% 2%
W (Daniel W. Drezner) MBGTEERIG 55 E A K A, AN BT 1 [ bR A /7 m]
o NEAE (deterrence) FfpiE (compellence) WFh, JaHR 2 6 G 157 55 B BT jta i ()
i3, BRI 1A AL 0 (10 fifs 26 RIVAT X 651 55 [ B SR BBt Al s A HABBGR R
Hh IS R AL, AL i SR 153 55 L R0, BIVIE R SR S I 4R ] 5 Bt e B 5
K RSN Ak & A WIS B S ARy SORMIE 6155 [, nTBUE BILL B AL
K SNty 2 LA T B A 7 P BB e R P 23 DR AR KA 6 B P R R BL R AL
T3 X E e RAUTEAT 1Y, B EIR R SR A, (Bl R NBUR
] S T LN B, 2 )5 BAEE I — S SR A X L THI DAl 56 [E 7E [E br <t
SR AT, 10 HL RO, S g R ) AN LA [ B < Rl TS AU 2 AN 58 4 M 1]
), [ SO R T 36 01 E AU I AL, TIRAh, Fegidk  BHMTANTE (3%
mgsei]: EERLE A RIBUAZE ) — B Bt AU i T BN AT 1 A,
filF EA R T EH B R b b2 Mok AR SRl s i PERU I T HSRIg A, X
P PR BT T 98 A4 — R ANVRRE I ZHAMAT Y, ML 2RI T v e [ 508 AT 1
REMAIME M. Fag UM E . AR 75T ez, B8 MARBUNR RAA =
M E BB MBI HIE 7530, AN Ak & AEIX =Rz H 7 U A RO iL, AR 2 I i

OEHFHBGAM IR S WA : (SRR LIRS HERMBHE L), B (HFL5), 2001 45 7 1, 5% 27731
U MK : CEEmEiRl), B (%K), 1999 425 5 1, 5 68~73 T1; ZskME: (PHit&maise), # (IRE
PR &Y, 1999 FE5E 5 #l, 2535739 Jl. #uiik: CAMERAEHIEEESRMBHERD, & H K5 2007 18154000
3 AP ONAMAGAESE B SR R P RIMERTD, AR 2013 SEI #0030, 1Ak, BLERb B9 Y 2
SCCHRARA>, K2 DB MBPONRR, Xt S W 24 1 1 b & Rl 77 A% 2 B A 7T

@ Ken Miller, “Coping with China's Financial Power--Beijing's Financial Foreign Policy,” Foreign Affair, July/August 2010, pp.
89~96; Daniel W. Drezner, “Bad debts: Assessing China's financial influence in great power politics,”International
Security,2009, Vol. 34(2),pp. 7~45.

OUAK: (EEISRBUIEAY, # (ALK SENARIE), 2011 5 6 H1, 4 1712 71,

5



HOZ I A ik 4 A SR SE B =R R AU TR A . ¢

3. HEErpBETRS

FEILA B BRBUG A5 2 Wt 78 S b 5 T [ B 52 AU BB FEARRS B b, [ B bt AL
TR BRI 1970s RAGE/RET « &ERAM 7700 « BrdE2ar. AAW - BHEZ%
SECEFEAA P K, B 1990s TR AR « BUTNF “ B ZISHIBET Y, R
JEAHSKIF A BT % . ©

£ 1970s HFR5E A K IEYIM, S22 7530 « ks == 35 Fri t i B AL
8. TR s R EUE 5N BR B A i e 22—, il B d@ — A E bRt T
BB, 2 EE IR T PR B i AL R R R, B SR AE T R PR B MR BB |
ZTF AT ANE PR T Mo RAT B R BUE « EUFsm . 55—k B bRt mIRRE R 232K 07
A, WA B RKIEBOG . S5tRlG R RAE Dy JeBEal, BE ks E bR bt o a5t
M (Top Currency). FEHM (Master Currency). H#FtmM (Neutral Currency)
MPpE G2 (Negotiated Currency) PUFf, Jorp 32 BB i 55 HoAth = b 52 1 RO AN [F) 2 Ak
se ol FEW AR BUG, 108 T A AT EM HB0E SE 7 sl i Lz bt MAERE —Ja A
AL Bl B T i PR A T R b A A AR AHE B A [ X 1 B T SR
JIE % 0 B R AT B R L5 b T S AL, @ iR oK A B IR B B iz 8
HhpE B T ) [ A U A S E R OR B R AT B 2 Gr s, R e B BOG SREh ),
H A 20K B — 58 B0a S5 AF . X DA R AE BARHE R, —ANE SAT DL Horp— A
HEAMAE, BERIAMET 0, (BaR M AT RBOAR A 2R FF . ©

[ B 8% AL 718 R JEAE 2 IR 1980s J&, HEA T 1990s LRI &Kk . £
1990s Ja 1, FHESEH 1 RMECKHI LT MerEie, X —E R M8 FZ 3 T 1%
BTG (R MPNEED X — oMM, R mnEyemE R o s H, O
B E BB i B AR R BHE A B S 2 T B i i e O i SR a5 ),
BN R D |2 A 2 1) 4 3R B 1T 4 P 25030 B R O ARG B U B O AN RT BE . ASREREAT
PR R E T M, AE AT DUSE R SR AR gh AT R I A T, AT A 3 — AN R 2 Fh Bt
MEZES ) ZAERP R E S, IERETXMERE, BREGE B 0 E R o m
R FHERER, 527 —REEA MG Myt E, e R TAE SR ™4 DLE 5 2
NI G B T, AR R D9 B T < B DL SRR B 1T 18] 5 S SRR RR PR AT A [R] BRI BLBR
LRRR. T HRMWFHIEERRR, HAESF R A Bl e BoE, MRt mah

B2, HITRLE . mniteh. Amm. W m. gaziEm. #EsTm. ik

O WIrghFR « B8, ZE8iiF. (SemSae. R MBS %), Filgk: Bl ARMARM, 2013 4
Jit o
@A H [ B8 AL LR T 18 MAUIA G, IR RILAR SRR, B LA T 5 AU 0 T A MEE
M, FTLOE AR 98 1995 FIEES AR, REvhEEETIZH, HELTRMBIARRFNGRE SO ThE
Fral H.

Oz Benjamin J. Cohen, “Currency and State Power”.

@72%']& Susan Strange, “The Politics of International Currencies,” World Politics, 1971, vol. 23, No. 2, pp 215-231; Carla
Norrlof, “Dollar hegemony: A power analysis,”Review of International Political Economy, vol. 21, No. 5, 2014, p. 1055.

O it Pl W A2 3 LAY B, 2 P B 2 T A LAY L

6



[, R RO R R R A X — M A0 R R T HBUR I BUE RAEE . 55T
B A THE A5 A kg S Ay R 2 bR, BT U EM A, Rierie
YR AEAE 5 T B 0 B T AR T 7 BB R 5% T 2 5 KA .

£ 2000 FE2 J5, BEBRTE MR IR BE AN B R . BHAL (2006, 2013) ATE
MRS A G FHRIHAR, EHERAMRS (relational power) “iX—H#&
B b, AN S —BBUIAE, AMUEE b E AR EH =BT HE” XM
WAL, WA “AZINFLAR, HETHE” FEHFEN . HERZEZmBEIRE, AnHr
S8 1) 1] e S R A D A — B PR IBOR BT 1, 38 G PRI SC S SR A iy SR 1) VR R Ik s A T TR
AL B R, IR 75 IR Y R B R A B i E e T, RAA RIS IR R A 32,
— A B B ) e ) R S AR E R R RE A . SEMR AL NP, —MRAAT A E
B — EFE IR RSN 5 2= AR s ma A, R Dy tn SR 28 55 [ bR ki, 7 —
W RS OL T, RBEH A — EOR A AR oA, W vl — ERAS 5 E 1
I A SIRAEAEAG SRR FE I MaAY, X AR ) — P e a0, HiTiaiksh. 1o —
& — E ik B 25 sBUE B AR SRR ), X2 2l i) —F £, H
WU RE] o

FHEAER MR B B 520N S-S5, 56570 WHEIBAL (the power
to delay). ®1HM (the power to deflect) FI[E PrEe i EREE A Fh M SRR T 52 T
JIRIE . BHE (2006) A AFE Z WL fi B 22 1K D% TR ) s 2k A [ B UAg S 2k A 1 2 o
MRS S (continuing cost of adjustment) FIHJEHEHIZE (transitional cost
of adjustment), [ {0757 1) HAEH S = Mo B Ee ) R F%, & s AR B 1)
FEAS, JEE kB N AT A%, SiE N2 SBURINARE, MRS
T BUAT J 0 N 3K PR BRI B A 2k o HEIR BRI — B B [ BR TS B RE )
(international liquidity) 7R @iEE, BEERIE AR ) HRIE TS B S A 1 %
FNAMEBAE DX RE ST o GRS I S5 A2 & “ TRt Copenness)” FI “1d& B
(adaptability)” F&ILH K, FFHCHEAARIL 1 — B 455 O E PR s S I i sos,
RS2 A1 s e B R L, T o 2 P DA B 1 T 0 [ Bl S R Al by R g e, R AP I
Mg, “fEMz g, BHE (2013) SGEd e E bR e MR 225 M E i =
FRERRE 73 N AEFANANE 77 JZ T /S FRERRE, 1251 25 S IRt TR H X 5 £ 55
M IR 2, PAUESRIRF L AU BRI (R D. AT, BV B
BRSRIERRNZ RS (SRl ME 52 r & R e, ©

O+ 1% M f SR AL G b LA R il S 55 13

O WA « 1« FHEZE, M5 (EMMmImE), FEK: FHEIE RS R 2004 R

OB EXAU 20 352 3L, BT A L B FE i A SR AN JE 2 b 45, S5 7R 5 o0 22 53t S5 M MU Cstructural
power) K5 92 Y. R PEAY J7 . 2 I, Dahl Robert, “The Concept of Power,”Behavioral Science, Vol. 2, No. 3, 1957, p. 203;
Strange Susan, State and Markets, New York: Continuum, 1998.

OFURE AN 551 R R B SR IR, BUBIEABL R T s, — [ 25 (AL, Wa g8 MR Bl
T E i M AN BT 7R R R R (AS) - 3 M. Robert O. Keohane and Joseph S. Nye, Power and Interdependence:
World Politics in Transition, 3" ed., New York: Longman, 2001.

®7§§'fﬂ, Benjamin J. Cohen, “Currency and State Power,” in Martha Finnemore and Judith Goldstein, eds., Back to Basics:

7



R 1 Bt mryERAE

TR R e
A G WA HERE (ARIEV S
A SNER Gy A g4 | A G it T (R
A
B T Lasii] fith &
5. Benjamin J. Cohen, “Currency and State Power, ” in Martha Finnemore and

Judith Goldstein, eds., Back to Basics: State Power in a Contemporary World,
NY: Oxford University Press, 2013,

BeJr, A 2015 SRR IR 1 54— F it mAUE . AT S TR BUR &
P K, S BT SRR YEA ) 5 T BRI MO, 383 58 AU EHRIR,
FFAEIXPTBE E Al B A T PR b AU SR -BERE TR, X B4R J A AR
AR Z IS AT o [ 5K ) B2 T 5 SRR — e R . FL AR A PER 700 R UG . 43P ElL
SEIR T B2 ALy, BRI A B A AL . EA B R — RS Ty, RIS T 34T
H A EBUG AR A A E ST, A FE A i BN A R K B, IR
BRI R G5 EAZ R A5 5 77, BURN R IR e ) B i AU OB SR DL R 42 8 K A
FESIROL, BUA R EZE BB E, EWNBGEEME, EXRBUAEE. b —
LR R K SE A N B T D RAEBUI T8 7, BUR RIS RS AL Ik, HRJR
LT FRZESFIT . HGME. Ay, EBos FRBUAKM A S EHR &,
BT BRI AL SCHE T R T AR . PR TR SRR R AR, R
IR T KRy, B —EBUFE I E . B ESGEmibE s, TR
R NPIE Sy, BIGBFVERU I FIBOR TER ) o It B GE IR AT 43 9 & AU [ 255
BB, W EBOEARTT ARAFBE U, G BF R BEBUR 5 5% 11 AT B A2 0 B Bl 2k
AN Z2 5 J S s T AT A5 B A 77 okt o I 53 H R s R (R e 55 12, (RNt ] DA
I/ A B AR L ORI RRAS, BL B Sr 5k S RO R E . BURTERUI7) N BIR
JREERIZAAL, b2 B SRR A N, 52 B T B A s 7, — B e mi
AL B AL 9 [ b, 0] S SEAR [ w110 P R M B 48 R Ak [ AT o8 AT
R IRAVERU T, I A FE S A [ A m s 1 £ < B IR R AR OR B i AT A,
T MRS TER T, — SR AT X R e R ROR BB L RE L R BRI BAtR
SO AT Fe A B B T AAT B AT o I T H AR T ARG B2 5 N 2% L Sl ii 7 A0 £
Hhm.

4, /NG

State Power in a Contemporary World, NY: Oxford University Press, 2013; Benjamin J. Cohen, “The Macrofoundations of
Monetary Power,” in Andrews David, ed., International Monetary Power, Ithaca: Cornell University Press, 2006, pp. 31-50.
Oix B BRI TR —FBUa B X R .

@2 WBE. M. e TR R AR 18 M5 RAGIAS: FHBR B MR 25 M-3R A ), 45 1317155 1L,

8



SEKRE, EANANETS T am BN bR ERBU AR5 HRIE R RGeS
WIRHB R =, 1 E BREE AU R FARRS 5635 . BB —, XS TR, Enshy st
AN HIRBE E B A 0, — BRI M. ERMmEiy . FIREASE,
AR SRR T EBR A CORBESTTD MIE PR el ) (FIETRAD, &R
RN BRI, 1 FE PR B e Rk e AR BL 1 el S — MuiRZs, BIAE S
KPR UF LR, E R @A [ bR AU AN R B 6 3 S P A 2t 2
ERy, REEFERIARIR, RN ERE R ES A TER . aT IR, e RhEiAsE i E bRt
B3 B bR AR 77 5 i R A — R R IR e 26—, ANE gl 77 A P
BB RUL, A SN IR I AT e I X 7y, H BRI SRR, JFHXE
T EE S MBI BT FAAEE — E AL, JRARR a2 [ [ bRt i R ar AL . w2
Ui, T bR AN SO E bR A A B E BN, AR S SRR,
SR PR R . =, R T eREA. Ebr e M E bR M) =% 2 1H]
IR ARG, BADKIS RPN E S emEpaL 2 1 H Al FHE 5B ar iy FEix
ERBUTT, BT DABRATIAE T Bk e S B fiedl,  BEIA f ok B B g U BLscA i
AT R AT AR S R AL, T IR ] s < RS 7 B 5 ) s SRR G [ B 2 A i
TR AN PR 22 3 it B0 SR AT ] - o o [ 1A 463 At [, Sl AR SC b g s BB R H 11
& X

(=) X HETEBRR AR IR EESEIE
MELETRATAT LA 2, Rl BOR AT [ by < AU W STk = X FLAS 5t b AL T 7oK
IR GER IR 1R, HEREBOE R 5 1 bR Rl ) B o X A7 4R E 3
2§ HAbE Z AN [ PR 77, 10 E R S  7718 BARSRIE R 17— B A < AL
71, (HRZ RRERETINCAEE, FrLEN A GO E br & BB 745 80 @ i B 2k
filte AHXSRAL, FEPROE MR K RGEMEIIR R E N EE, B R EBRET HAL
[T E R g R R BB, (HAUREA IR B B RA, E A S R
Ble. H bRt B 5 B2 R B b bt AU T B 1E . DUSRE PRI AL
VIS [ SR F o B A AR T SRR AR DGR AR . AT Bk, RHE
(1998). 7. et A iz VA g L 4E 77 X LR SR Ay, Rk RGE s
RRELE N BT, W RO S A i B mal gy, S B ERCRIZ AL M3 B
MBI AR NAR BT, BHRL (1998) Ny Bt A 7172 B i )i [ A5 s A B A
N REEFR, N RBUARAEE L, Bl ZEMETHE B ST b 5 55
BT, B T i) 8 A oA B S5 RO AT 753y — B I BOA 257 55 7Rl B~ B
BT AT I, I O E SRR AL, BRI AU A& — B BUR 2257 58 0T B2 1 i 40
TSR AOR AR ST IR EAE SR B AU B B AN G, AR BN 1%
PORHE RN, HAHEEA T B2 ENEERE T, KRG SINCER S

O e 8L L) 5 0T SO AR A b AN ) £ 2% AL 0348«



HKEE AT, RN BR OB B 1T (R4 AT LASCHEIX AL T, e UMK S8 (12 — [ 22357 (1)
TP S HAE N, BIRHEA NG AU 2 H 2 5 & S E bR o 6 M 3105 e e
J it B AL 730 R R B2 AU AN B B AL Ty, iR 7752 E X BOA . 4bf
DL T Be M P8 SR ERE YT, TRV oy — EBOFR N & . 3 3 ekdim
AR 7. ATBVE X B AU ARG P 1 62 A 772 B T S ¥ [ 5¢
IR 5 [ K BGR L5t LSS AN B M A& SCE IR, 2D [ )T 5 m s 5
B TR T B X AR B SR B A T mh BT R R PR

MHTA - B bR A (RS-l LA 38 F A 1 B 4 D7 203 B AU (KGR
JR IR T [ B B 1T iy SR R i Ak, i 368 3 5 2 1 S 4 075 3 ox B U BAARAT T 17— B R
B, AT TR R AU SR T E PR 6 Oy E SOHOR KGR AL, iR AN A% % S8 2R
INNALET, (45 I8 NN AR AR BR B8 (1 [ S0 a4 5 AU AR BN AT RE, 10
XA B AU iz A SE R BRSO T SR E PR T, X IR AT A2 IEAE AT AR Dy
ey [ B < BB HR B BB At o DR, AEXS B AU AR GR B R, s 1 SR
THRMAB IS MR T K OB T X 0, ABTBATE P EE A2 MU,
U BATHRAL S TR B i, FATTARGE (12 52 75 T8 AL A B ph 1 o 5 [ 7 R P Ry
B AEFRATINL 4 K038 5% 7 (14 [ et (6755 3 0 5% [ R A RF B AN R (12, A /25
JTCH SRS, Sk EBOAZ TSN R ITH R, AT RS Te IR, a4
FESR TN EAORIIEL ST, R n] DA SE [H AL ). A RS2, — |
TrhftEE ER T, % E R RS 5 2 PR LT AR A AL, R IX BT D
%, A BoE A E 25 BUAMEERR, JFAAREE bR, XA+,
— E R BEAEST ST 5L By sk IRy, Te it 5 S s AR IE K, i
R SON B S RAL T AR T35 — AR A, % [ B o AR 3 Jel th it o B BBk 2R A
S, BUINAUE I R AT R N T RBORIR BB i R AL 77, R 5[] 5 i 32K
FiTRE 5 R AT T 8 2 32 FoAh B2 i Bk /N2, B8N Bl 58 s R LT, that i
B 2% 53 T O I S0 R IR A F 56 A R4 L2 X i g, i 2 Mol LA [ s B A 0 45
AR LB, BB A 5 Sk (AU H FUAE [ B B 1A D 4 v (s A
FF1, ERARMIZ )G, Eods HHOkE S A S BGa . @bfsc )y, XAl HEz)
W ESLAMK, BB R —ANBE IR CFEIX 2 AR [ 5 R B 0
AU 2 BSOS EATIR T 1A%, AR B B B8 AT 5 BT T BT, iAok
PRAREE R AR B ik DL bR [ P bt MAR N B AT 04, LA AR AT 2¢
(K BAE Ty AT R RS, FATARBNAE FE bR A AT E T 1A B mAl 7y, I A L

O B8t A4, SR B o R LU -h 45 B S 35 S BB G5 R . I Hh ([ B B T A 60 o
ZWH R « RRZE, ([FiEiE: (ERBUAEIR), b Big AR 2008 SR BBEG. D, (56 i
PRAMAR RIS AR BE TR RAGIEAR . PR AL G5 K- HERE LA ) -

@i A7 AL S B S G R, ST T ) B B SERRE Aae , fade A\ DAL FRAS S SR A, S At FS@ 3L 4 4
Rz B R, Herh S G IR R T S B S BT T S I, AR AR I F A e 4x e
.

10



SN & WNALES , HC AT LA [ 5 ke 2800 B B 11 BTG T [ SR A Ay B 43T i
e [ 5K R B i [ AU TT TR THRARERL T, BRAMEAF A5 [ 5 FH R (8] B i
[E KL ALy, BNESHVERLTT, At — EHE I e B Pt g fia B A 3o . 7R R
PRI PR 702 TR [ 5 ) S R AR SRR il [ (A 77, X8k B 1 B se il i 50
HEREmlimR . “ U LR mAC G SIS, BRATTRT LA LR
NRERLTT, B NEYETT, BART MBIt RAZ A AT, RIS 5 R G
fEME & 4709, BAREIUNR S AT FE A R A [ 1 52 e i B A AU AR R B, IX 8t
FERA—FHRIFRENEMNTS . AR RREE. R Emmingg. O H x4
BUAT IR R AR B T3 38 5 At 2 Bty B, X < i 3 S e 447 P 3 LA
fEANH, —EHERT B, WHERE 1% SRR, % R T BN 2 15
PORSEE . Ke ok, Wiz E ARt iR, AL 5 EaERE
SRS, IR [ s g Rl I ) 3t 7 th A S BN B, 5 % Rl S e g ) R B A
B R BT ARG R ERUTT, LB 5 [ b Rl A7 SRAF 25 PEBUT A S8 I 0 51
L FERSFAG AL AEHRR MR J5 18, QSR E AR 55 48 B XS #EA SR E B A i 4
BEAT BRI, 1999 £ 9 A EA MR TERI A7 (CNPC) THRIFEALUESRAZ 5 B LT 55
2 507100 (LI TCIEA, AEL PR FLAE T3 14T 7 b3 Bl 52 215 8 AH W i A 2R BEL B2
CNPC #iziaxs H ST HAL, MOERIE 7 I ML S 5= — A T e A F B, IFRmsE
MR T 28.9 43570, JIRXM ARV A ERU AR, IF B BAT SO -
CIEGSRYERU T, — Rl I A R [ B v B P ) R S AL R
7 IR At Bl O i N 122 T < i 3 BIHS 2 3 R [ Bz T 37, ks 5038 1 B R B N A
FERALT T, U5 [ S A ik ) < R T o4 A 0 R 5 ) R 5 1 RN 7 - i B
ANt 0t TR E AR M S RAR 1 R E AR, R 7 SEEMadrg K, JF HiXhsE
T OECD “FHI/KF (I 23 i S5l T AME AR . “Bbsh, SRRt i i 51
RN ES R S WU DN RS v i

ESCEBA 7R 2w E PR G AR L, ARSI E i A B AU )
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TERRRMEAL . HERTT A S5 - 2R D), 58 137 T,

QLI PRSI IR 7T W, Strange Susan, State and Markets, New York: Continuum, 1998; Cohen J. Benjamin,
Organizing the World's Money: the Political Economy of International Monetary Relations, New York: Basic Books, 1977,
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2006, p. 82.
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2009.
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©) Benjamin J. Cohen, Tabitha M. Benney, “What does the international currency system really look like?”,Review of
International Political Economy, Vol. 21, Iss. 5, 2014.

@Barry Eichengreen, Exorbitant Privilege: The Rise and Fall of the Dollar and the Future, NY: Oxford University Press, 2011.
O &M B (M “G7 A" B “G20 MR ——EBR&RIATENLEIAST), ] (MHALH5HIA), 2011 4F
1M, 3 134~154 T,

@Edward D. Mansfield, “Concentration, Polarity, and the Distribution of Power,”International Studies Quarterly, 37(1), 1993,
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@éﬁﬂl Herman M. Schwartz, Subprime Nation: American Power, Global Capital, and the Housing Bubble, Cornell University
Press, 2009; Benjamin J. Cohen, Tabitha M. Benney, “What does the international currency system really look like?”.
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®HamanakaShintaro, “ Reconsidering Asian Financial Regionalism in the 1990s, ” ADB working paper, March 2009.
Q) Benjamin J. Cohen, Tabitha M. Benney, “What does the international currency system really look like?”.
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How “Catch-Up” Countries Get out of Financial Hegemony: A New Exploration Based
on International Finance Power Index
Liu Hongzhong Zhou Shuai
(Liaoning University, Shenyang, Liaoning, 110036)
Abstract:; Because of non—neutrality of institution, international financial
order, under the governance of financial hegemony states, damages the interests
of other countries. How “catch-up” countries get out of the financial hegemony?
As the structural realism theory goes, external cooperation for balancing as
well as internal enhancement of own international financial power are two paths
to reform international financial power system. After reviewing and thinking
deeply about financial hegemony theory, international financial power theory
and international monetary power theory, revised international monetary power
theory is built. And international financial power index covering 167 countries
and regions from 1995 to 2012 has been set up based on that, which is the first
time that international financial power is turned systemically into quantization
in the research of international political economy. Based on the international
financial power index, through creating scattering diagram of international
financial power distribution, concentration scale of international financial
power concentration and the international financial power curves of the United
States and new emerging economies, they show the current situation of the
international financial system inwhich “catch-up” countries stay, reveal that
in the past 18 years the international financial power structure has been a
monopole and competitiveness of international financial system has experienced
a shift of middle-low—middle level. It’ s not accurate that the USA is falling
while the new emerging economies are rising. It can be found out that under the
circumstance that the international financial power remains unchanged, only when
“catch-up” countries carry out cooperative strategy, can they reach the
threshold of achieving the power balance, getting out of American financial
hegemony. At the same time, through the regression analysis of panel data based
on the international financial power index with the ordinary least squares and
fixed effect model that fixes individuals and time, it finds that on the whole,
compared with normal countries, “industrial type” is more effective for the
development of international financial power, while “financial type” is not
significant. The relationship between competitiveness of industry and the

international financial power is nonlinear (inverted U type, actually). But
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“financial type” is more effective for failure countries. In a word, for a
developing country(or a “catch-up” country), cooperation strategy and
appropriate “industrial type” path are the best choices to get out of American
financial hegemony.

Key words: International Financial Power System; Global Financial Governance;

International Financial Power Index; Industrial Competitiveness
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