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An Empirical Analysis of the Win-Win Spillover Effects of Chinese OFDI on “The
Belt and Road” Countries
Lefen Lin Yan Chen
(Financial Research Center, School of finance, Nanjing Agricultural University
210095)

Abstract; This article first analyzes the transmission mechanism to the win—win
spillover effects of Chinese OFDI on “The Belt and Road” countries and China
itself, then observes and studies the influence of Chinese OFDI on the economy
growth of “The Belt and Road” countries with samples of the data of 33 “The
Belt and Road” host countries in 5 regions. The empirical results of this paper
show that OFDI has positive spillover effect on the host country’ s economy, and
the Granger test verifies that there exists a win—win spillover effect between
economy of host country and Chinese economy. At the same time, based on the
weighing of potential risks, the article calculates and compares Chinese OFDI
on the 33 host countries in 5 regions in the future and the expected rate of
return of China. The results show that win—win spillover effect of expected
investment on the 5 Central Asian countries is the best, reverse spillover effect
of 11 Southeast Asian countries the biggest.

Key words: Outward Foreign Direct Investment (OFDI) ; The Belt and Road; The Win-Win
Spillover Effects;Reverse Spillover Effect
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